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• Trade Policy
• State of the U.S. Economy
• Jobs + Immigration
• Construction Spending + 

Forecasts
• Industry-specific Trends
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Trade Policy

Tariff Status of All Countries

As of Sept. 14, 2025

Brazil: 50%

Canada*: 35%

China: 30%

European Union: 15%

India: 50%

Mexico*: 25%

*Goods under the United States 
Mexico-Canada Agreement are 
exempt
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Trade Policy

• Supreme Court will hear the tariff case in 
November

• Lower court found that the administration 
lacked legal authority to levy tariffs using 
emergency powers 

• In recent days, the administration has 
announced new tariffs announced on 
lumber, cabinets, pharmaceuticals, heavy 
trucks, movies
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Trade Policy

• Associated Builders and Contractors 
surveyed membership in July. 

• Nearly 1 in 4 ABC members reported 
having a project interrupted or canceled 
due to tariffs

• “Fewer than 2% of ABC members expect 
their profit margins to increase 
significantly over the next six months, the 
fewest since October 2024. This is likely 
due to trade policy and the recent 
acceleration in materials price escalation; 
more than 80% of ABC members have 
been notified of tariff-related price 
increases.” -- ABC Chief Economist Anirban 
Basu
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GDP

• Q2 - increased at an annual rate of 3.8% 
(revised) 

• Q1 - real GDP decreased 0.6% (revised).

• Overall 2024 GDP grew at 2.8% rate, 
slightly down from 2.9% in 2023 
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• The annual inflation rate for the United 
States was 2.9% for the 12 months ending 
August

• 2.7% in July

• On the rise since April 2025

Inflation
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• Post-pandemic: Inflation rose 7% annually 
in 2021, 6.5% annually in 2022

Inflation
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• The producer price index for 
materials and services used in 
construction rose 0.2% in 
August 

• Up 2.5% from August 2024

• Driven by increases in steel and 
aluminum prices 

• Up 24.9% since February 2020

Construction 
Material Costs
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Interest Rates

• Federal Reserve lowered rates at 
September meeting for the first time 
since December 2024

• Rates currently between 4%-4.25%

• Fed officials noted the softening 
labor market as a concern

• Most officials project a half a percent 
decrease in rates during remainder 
of the year
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Immigration 
Policies
• Administration has increased focus 

on border protection and 
immigration, including increase in 
deportations, and slowdown in visa 
allocation. 

• About 26% of workers in 
construction are immigrants and 
13% of people employed in the 
industry are not authorized to work 
in the U.S.

• About 20% of workers in 
manufacturing are immigrants. 5.4% 
are not authorized to work in the 
U.S. 
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Immigration 
Policies
• Workforce survey from the Associated 

General Contractors of America and 
NCCER in August

• New immigration enforcement efforts 
have impacted nearly one-third of 
construction firms

• 92% of contractors report they are 
having a hard time filling open positions

• Need for more funding for construction 
education and new, lawful ways for 
people to enter the country to work in 
the industry, per respondents

• “As the survey results show, construction 
workforce shortages aren’t just a 
problem for the construction industry. 
Construction projects of all types are 
being delayed because there aren’t 
enough qualified workers available for 
firms to hire.” -- Ken Simonson, AGC 
chief economist
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Jobs

• U.S. jobs market added just 22,000 jobs 
in August

• June report was revised, indicating loss of 
13,000 jobs

• First negative jobs report since December 
2020

• Unemployment rate rose to 4.3%, highest 
since 2021

• Government shutdown could delay 
September jobs report
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Construction Jobs

• Construction employment 
increased in 28 states and the 
District of Columbia in August from 
a year earlier

• 19 states added construction jobs 
between July and August

• Contractors in many states are 
struggling to fill open positions 
amid workforce shortages, 
according to AGC of America and 
NCCER survey
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Construction 
Spending

• Construction spending during July 
2025 was estimated at a seasonally 
adjusted annual rate of $2,139.1 
billion, down 0.1% (±0.8 percent) 
below the revised June estimate of 
$2,140.5 billion. 

• The July figure is down 2.8% (±1.5 
percent) below the July 2024. 

• During the first seven months of this 
year, construction spending is down 
2.2% (±1.0 percent) from the same 
period in 2024.
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Construction 
Spending



NGA Glass Conference: Ann Arbor

Construction 
Forecast: ABI
• Architectural Billings Index: Any 

score above 50 indicates increase 
in billings

• 47.2 for the month of August 2025

• Value of new design contracts 
declined for the 18th consecutive 
month, the longest period of 
decline since we started collecting 
this data 15 years ago.
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Construction 
Forecast: DMI
• Dodge Momentum Index increased 

7.5% in August

• Over the month, commercial planning 
expanded 8.7% while institutional 
planning grew 5.4%

• Year-to-date, the DMI is up 30% from 
the average reading over the same 
period in 2024
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Glass Industry Data:
Top 50 Glaziers
• Glass Magazine’s Top 50 Glaziers, annual 

survey, published since 1992

• Gross sales for all respondents reached 
10 year high in 2024, at $4.4 billion

• 59% reported higher y/y sales

• 53% reported higher competition for 
projects
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Glass Industry Data
Top 50 Glaziers
• Education leads project 

type

• Data centers are part of 
the “other” category, at 
6% total
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Glass Industry Data
Top Glass Fabricators
• Glass Magazine’s April edition

• Only 32% of reporting companies this 
year said they experienced higher sales 
in 2024, compared to 70% the previous 
year. 
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Glass Industry Data
Top Glass Fabricators



NGA Glass Conference: Ann Arbor

Katy Devlin
kdevlin@glass.org


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Trade Policy
	Trade Policy
	Trade Policy
	GDP�
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 15
	Immigration Policies
	Immigration Policies
	Jobs
	Construction Jobs
	Slide Number 20
	Slide Number 21
	Construction Forecast: ABI
	Construction Forecast: DMI
	Glass Industry Data:�Top 50 Glaziers
	Glass Industry Data�Top 50 Glaziers
	Glass Industry Data�Top Glass Fabricators
	Glass Industry Data�Top Glass Fabricators
	Slide Number 30

